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3DSHU������
&217(176

3DJH
�� 'HEWRUV ��� 6WRFN ��� &UHGLWRUV ��� ,QWHOOHFWXDO�3URSHUW\ ��� /HDVH�2I�3UHPLVHV ��� %XVLQHVV�6\VWHPV�0DQXDO ��� 3UHPLVHV ��� 6WDII ��� 6LJQV ���� &XVWRPHUV¶�/LVW ���� 7RS�����2I�&XVWRPHUV ���� 6XSSOLHUV ���� 4XDOLW\�$VVXUDQFH�6\VWHP ���� 7UDGH�6HFUHWV ���� 0DUNHWLQJ�6WUDWHJLHV ���� *RYHUQPHQW�$FFUHGLWDWLRQV ���� ([SRUW�0DUNHW�'HYHORSPHQW�1HJRWLDWLRQV ���� %XVLQHVV�3ODQ ���� 5HFRUGV �
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3DJH
��� 3RUWIROLR�$OORFDWLRQV ���� &RUSRUDWH�&KDUW ���� 0HHWLQJ�6WUXFWXUH ����� .H\�(PSOR\HHV ����� )LQDQFLDO�,QIRUPDWLRQ ����� %XGJHWV�$QG�&DVKIORZ�)RUHFDVWV ����� 5HDO�3URSHUW\ ����� 3ODQW�	�(TXLSPHQW�(WF� ����� :RUN&DUH�3UHPLXPV ����� +LVWRULFDO�'DWD ����� 5HDVRQV�)RU�6HOOLQJ ����� /LDELOLWLHV�7R�%H�7DNHQ�2YHU ����� ,I�$�&RPSDQ\�� )XOO�&RUSRUDWH�5HFRUGV ����� 'HFODUDWLRQ�7KDW�$OO�5HWXUQV�+DYH�%HHQ�/RGJHG ����� &RPSDQ\�(QYLURQPHQWDO�,VVXHV�'HFODUDWLRQ ����� ,I�$�&RPSDQ\�� 7UDGH�3UDFWLFH�/HJLVODWLRQ�'HFODUDWLRQ ����� $GMXVWPHQWV ����� .H\�6WUDWHJLF�$GYDQWDJHV�&RPSHWLWLYH�$GYDQWDJHV ����� %XVLQHVV�1DPH ����� )UDQFKLVH ����� 3URSRVHG�$SSRUWLRQPHQW ����� 8QLW�7UXVW ����� 3URIHVVLRQDO�$GYLFH ��
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',6&/$,0(5
7KH�IRUPV�DQG�FRPPHQWDULHV�FRQWDLQHG�LQ�WKLV�SDSHU�DUH�SURYLGHG�DV�D�JXLGH�RQO\�DQG�VKRXOG�QRW�IRUP�WKH�VROH�EDVLV�IRU�DQ\�DGYLFH�LQ�UHODWLRQ�WR�WKH�SDUWLFXODU�VLWXDWLRQ�RI�DQ\�SHUVRQ�ZLWKRXW�ILUVW�REWDLQLQJ�SURSHU�SURIHVVLRQDO�DGYLFH�
7KLV�SDSHU�LV�SURYLGHG�RQ�WKH�XQGHUVWDQGLQJ�WKDW�(66�0DUNHWLQJ�3W\�/WG��$&1���������������ZLOO�QRW�EH�UHVSRQVLEOH�DV�D�UHVXOW�RI�DQ\�XVH�PDGH�E\�XVHUV�KHUHRI�RI�WKH�IRUPV�RU�FRPPHQWDULHV�RI�WKLV�SDSHU�ZLWKRXW�ILUVW�REWDLQLQJ�VSHFLILF�SURIHVVLRQDO�DGYLFH���1HLWKHU�VKDOO�(66�0DUNHWLQJ�3W\�/WG�EH�UHVSRQVLEOH�IRU�DQ\�HUURUV� RU� RPLVVLRQV� FRQWDLQHG� LQ� WKHVH� SDSHUV�� � (66� 0DUNHWLQJ� 3W\� /WG� H[SUHVVO\� GLVFODLPV� OLDELOLW\�ZKHWKHU�XQGHU�FRQWUDFW�RU�QHJOLJHQFH�DQG�ZKHWKHU� WR�D�GLUHFW�SXUFKDVHU�RI� WKHVH�SDSHUV�RU WR�DQ\�RWKHU�SHUVRQ�ZKR�PD\�ERUURZ�RU�XVH�WKHP�LQ�UHVSHFW�RI�DQ\�ORVV�RU�GDPDJH�IORZLQJ�WKHUHIURP�ZKHWKHU�GLUHFW�RU�FRQVHTXHQWLDO�� � ,Q� SDUWLFXODU� DQG�ZLWKRXW� OLPLWLQJ� WKH� H[WHQW� RI� WKLV� GLVFODLPHU�(66�0DUNHWLQJ�3W\�/WG�DFFHSWV� QR� OLDELOLW\� LI� DQ\� IRUP� RU� FRPPHQWDU\� FRQWDLQHG� KHUHLQ��ZKHWKHU� XVHG� LQ� LWV� RULJLQDO� IRUP� RU�DOWHUHG�LQ�VRPH�ZD\�E\�WKH�XVHU��SURYHV�QRW�WR�EH�YDOLG�RU�QRW�WR�DWWDLQ�WKH�HQG�UHVXOW�GHVLUHG�E\�WKH�XVHU���7KLV�H[FOXVLRQ�VKDOO�H[WHQG�ERWK�WR�WKH�XVHU�DQG�WR�DQ\�FOLHQW�RI�WKH�XVHU�ZKR�PD\�VXIIHU�ORVV�DV�D�UHVXOW�RI�WKH�XVH�RI�WKHVH�SDSHUV�DQG�LW�VKDOO�DSSO\�HYHQ�WKRXJK�(66�0DUNHWLQJ�3W\�/WG�PD\�KDYH�EHHQ�QHJOLJHQW�LQ�WKH�SXEOLFDWLRQ�RU�SUHSDUDWLRQ�RI�WKHVH�SDSHUV���7KH�XVHU�DFNQRZOHGJHV�WKDW�LW�KDV�QRW�PDGH�NQRZQ�WR�(66�0DUNHWLQJ�3W\�/WG DQ\�SDUWLFXODU�SXUSRVH�IRU�ZKLFK�WKHVH�SDSHUV�DUH�UHTXLUHG�DQG�WKDW�LW�KDV�QRW�UHOLHG�RQ�(66�0DUNHWLQJ�3W\�/WG
V�VNLOO�RU�MXGJHPHQW�WR�SURYLGH�D�SDSHU�VXLWDEOH�IRU�DQ\�VXFK�SXUSRVH�

,17(//(&78$/�3523(57<�127,&(
7KH�DXWKRULW\�WR�XVH�DOO�FRS\ULJKW��WUDGH PDUNV�DQG�RWKHU�LQWHOOHFWXDO�SURSHUW\�ULJKWV�FRPSULVHG�LQ�WKLV�SDSHU�LV�KHOG�H[FOXVLYHO\�E\�(66�0DUNHWLQJ�3W\�/WG��$&1�����������������1HLWKHU�WKHVH�ULJKWV�QRU�DQ\�SDUW�RI�WKLV�SDSHU�PD\�EH�XVHG��VROG��WUDQVIHUUHG��OLFHQVHG��FRSLHG�RU�UHSURGXFHG�LQ�ZKROH�RU�LQ�SDUW�LQ�DQ\�PDQQHU�RU�IRUP�ZKDWVRHYHU�ZLWKRXW�WKH�SULRU�ZULWWHQ�FRQVHQW�RI�(66�0DUNHWLQJ�3W\�/WG��$&1���������������

:�$�5�1�,�1�*�
7KLV�SDSHU�ZDV�ZULWWHQ�RQ��WK�2FWREHU��������7KH�IRUPV�DQG�FRPPHQWDULHV�FRQWDLQHG�KHUHLQ�DUH�SURYLGHG�DV�D�JXLGH RQO\�DQG�VKRXOG�QRW�IRUP�WKH�VROH�EDVLV�IRU�DQ\�DGYLFH�LQ�UHODWLRQ�WR�WKH�SDUWLFXODU�VLWXDWLRQ�RI�DQ\�SHUVRQ�ZLWKRXW�ILUVW�REWDLQLQJ�SURSHU�SURIHVVLRQDO�DGYLFH�
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3DSHU������
7KH�IROORZLQJ�LV D�VXPPDU\�RI�WKH�LQIRUPDWLRQ�ZKLFK�VKRXOG�EH�FKHFNHG�DQG�RU�SUHSDUHG�LI�\RX�DUH�FRQWHPSODWLQJ�VHOOLQJ�\RXU�EXVLQHVV��� 'HEWRUV

�� 5HYLHZ�GHEWRUV�OLVW�DQG�ZULWH�RII�DOO�EDG�GHEWV�
�� &KDVH�XS�DOO�RXWVWDQGLQJ�GHEWRUV�
�� 3UHSDUH�'HEWRUV¶�$JHG�$QDO\VLV�
�� &DOFXODWH�QXPEHU�RI�GD\V�GHEWRUV�RXWVWDQGLQJ�
�� &RPSDUH�QXPEHU�RI�GD\V�GHEWRUV�RXWVWDQGLQJ�WR�LQWHU�ILUP�FRPSDULVRQV�SUHSDUHG�E\�)05&�%XVLQHVV�%HQFKPDUNV�3W\�/WG�IRU�\RXU�LQGXVWU\�RU�RWKHU�%HQFKPDUNLQJ�*URXSV���)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �6XQGU\�'HEWRUV��

�� 6WRFN
�� 6HOO�RU�VFUDS�DOO�ROG��GDPDJHG�RU�GHWHULRUDWHG�VWRFN�
�� &DOFXODWH�6WRFN�7XUQ�UDWLRV�IRU�WKH�YDULRXV�FDWHJRULHV�RI�VWRFN�
�� &RPSDUH�6WRFN�7XUQ�5DWLRV�WR�,QGXVWU\�$YHUDJHV�
�� 7DNH�DSSURSULDWH�DFWLRQ�WR�LPSURYH�6WRFN�7XUQ�ZKHUH�QHFHVVDU\�
�� 5HYLHZ� WKH�6WRFN�&RQWURO�5HSRUWV� EHLQJ�SUHSDUHG�� � ,I� DQ\� LPSURYHPHQWV� DUH�QHFHVVDU\� �HIIHFW�WKHP���)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �6WRFN�0DQDJHPHQW��

�� &UHGLWRUV
�� 3UHSDUH�D�&UHGLWRUV¶�$JHG�$QDO\VLV�
�� 3UHSDUH�D�VXPPDU\�RI�WKH�QHJRWLDWHG�SD\PHQW�WHUPV�ZLWK�HDFK�FUHGLWRU�
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�� 3UHSDUH�D�VXPPDU\�RI�FUHGLWRUV¶�RXWVWDQGLQJ�EDODQFHV�DV�FRPSDUHG�WR�WKH�QHJRWLDWHG�SD\PHQW�WHUPV�
�� %ULQJ�&UHGLWRUV¶�EDODQFHV�LQWR�OLQH�ZLWK�WKH�QHJRWLDWHG�SD\PHQW�WHUPV���)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �6XQGU\�&UHGLWRUV��

�� ,QWHOOHFWXDO�3URSHUW\
�� 3UHSDUH�D�OLVW�RI�DOO�,QWHOOHFWXDO�3URSHUW\�RZQHG�E\�WKH�EXVLQHVV���7KLV�ZLOO�LQFOXGH�x 3DWHQWVx 7UDGHPDUNx &RS\ULJKW
�� +DV�DOO�WKH�OHJDO�GRFXPHQWDWLRQ��UHODWLYH�WR�WKH�RZQHUVKLS�RI�WKH�,QWHOOHFWXDO�3URSHUW\� EHHQ�DWWHQGHG�WR"
�� ,I�QRW��SUHSDUH�D�OLVW�RI�ZKDW�KDV�WR�EH�DWWHQGHG�WR�
�� +DYH�WKH�DSSURSULDWH�DVVLJQPHQWV�RI�DQ\�LQWHUHVW�LQ�WKH�YDULRXV�,QWHOOHFWXDO�3URSHUWLHV�EHHQ�VLJQHG�E\�VWDII�RU�VXE�FRQWUDFWRUV"

�� /HDVH�RI�3UHPLVHV
�� 5HYLHZ� DQ\� /HDVH� $JUHHPHQWV� WR� HQVXUH� WKDW� WKH� EXVLQHVV� RZQHU� �OHVVHH�� FDQ� VHOO� WKH�EXVLQHVV�WR�DQRWKHU�RZQHU�DQG�WKDW�WKH�/HDVH�ZLOO�EH�WUDQVIHUUHG�
�� ,I�WKHUH�DUH�FRQGLWLRQV�UHODWLYH�WR�WKH�WUDQVIHU�RI�WKH�/HDVH��GLVFXVV�WKHVH�ZLWK�WKH�/DQGORUG�WR�GHWHUPLQH�ZKHWKHU�WKHUH�ZLOO�EH�DQ\ REMHFWLRQV�WR�WKH�DVVLJQPHQW�RI�WKH�/HDVH�
�� ,I� WKH� ORFDWLRQ� RI� WKH� OHDVHG� SUHPLVHV� LV� YLWDO� WR� WKH� ORQJ� WHUP�YLDELOLW\�RI� WKH�EXVLQHVV� �DWWHPSW�WR�VHFXUH�D�ORQJHU�OHDVH�EHIRUH�OLVWLQJ�WKH�EXVLQHVV�IRU�VDOH�

�� %XVLQHVV�6\VWHPV�0DQXDO
�� 7KH�H[LVWHQFH�RI� D�%XVLQHVV�6\VWHPV�0DQXDO� LV�YHU\� LPSRUWDQW� LQ� DFFHVVLQJ� WKH�YDOXH�RI�JRRGZLOO�RI�WKH�EXVLQHVV�
�� ,I� WKH� EXVLQHVV� KDV� D� %XVLQHVV� 6\VWHPV�0DQXDO�� UHYLHZ� WKH�0DQXDO� WR� HQVXUH� WKDW� LW� LV�FXUUHQW� DQG� WKDW� WKH� DFWXDO�6\VWHP�XWLOLVHG�ZLWKLQ� WKH� EXVLQHVV� LV� LQ� DFFRUGDQFH�ZLWK� WKH�%XVLQHVV�6\VWHPV�0DQXDO�
�� ,I� WKHUH� LV� QR� � %XVLQHVV� 6\VWHPV�0DQXDO�� JLYH� FRQVLGHUDWLRQ� WR� WKH� LPSOHPHQWDWLRQ� RI� D�%XVLQHVV�6\VWHPV�0DQXDO��VR�WKDW�LW�LV�DYDLODEOH�IRU�D�SURVSHFWLYH�SXUFKDVHU�WR�UHYLHZ���)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �6\VWHPV�)RU�%XVLQHVV��
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�� 3UHPLVHV
�� 3UHSDUH� D� OLVW� RI� DQ\� PDLQWHQDQFH� ZRUN� WKDW� LV� UHTXLUHG� ZLWKLQ� WKH� EXVLQHVV� SUHPLVHV��LQFOXGLQJ�x JHQHUDO�FOHDQ�XSx ZLQGRZVx VWRFN�URRPx DPHQLWLHVx DQ\�SDLQWLQJ�WKDW�LV�QHFHVVDU\
�� +DYH�WKHVH�UHSDLUV�DWWHQGHG�WR�

�� 6WDII
&ULWLFDOO\� H[DPLQH� WKH� JHQHUDO� SUHVHQWDWLRQ� DQG� DWWLWXGH� RI� VWDII�� � ,I� FKDQJHV� DUH� QHFHVVDU\��LQWURGXFH�DSSURSULDWH�

x VWDII�WUDLQLQJx VWDII�HYDOXDWLRQVx VWDII�XQLIRUPVx FRQWUDFWV
�� 6LJQV

,QVSHFW�DQ\�VLJQV�WKDW�WKH�EXVLQHVV�KDV��WR�HQVXUH�WKDW�WKHVH�KDYH�EHHQ�DSSURSULDWHO\�UHSDLUHG�
��� &XVWRPHUV¶�/LVW

3UHSDUH�D�OLVW�RI�DOO�FXVWRPHUV��VKRZLQJ�x QDPHx DGGUHVVx WHOHSKRQH�QXPEHUx IDFVLPLOH�QXPEHUx HPDLO�DGGUHVVx FRQWDFW�SHUVRQ
WRJHWKHU�ZLWK�GHWDLOV�RI�VDOHV�PDGH�WR�HDFK�FXVWRPHU�RYHU�WKH�ODVW�WKUHH ����\HDUV���,I�SRVVLEOH�VKRZ�GHWDLOV�RI�JURVV�SURILW�FRQWULEXWHG�IURP�HDFK�FXVWRPHU�RYHU�WKH�ODVW� WKUHH�����\HDUV�� �)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �&XVWRPHU�'DWDEDVH��
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��� 7RS�����2I�&XVWRPHUV
3UHSDUH�D�OLVW�RI�WKH�WRS�����RI�FXVWRPHUV��LQGLFDWLQJ�WKH�x VDOHV�PDGH�WR�WKHP�IRU�HDFK�RI�WKH�ODVW�WKUHH�����\HDUVx JURVV�SURILW�FRQWULEXWLRQ�RQ�DQ�DQQXDO�EDVLVx DQG�RWKHU�NH\�LQIRUPDWLRQ�UHODWLYH�WR�WKHVH�FXVWRPHUV

��� 6XSSOLHUV
�� 3UHSDUH�D�OLVW�RI�DOO�VXSSOLHUV�WR�WKH�EXVLQHVV�XQGHU�LQGLYLGXDO�³6XSSO\�&DWHJRU\´�KHDGLQJV��VKRZLQJ�x QDPHx DGGUHVVx WHOHSKRQH�QXPEHUx IDFVLPLOH�QXPEHUx HPDLO�DGGUHVVx FRQWDFW�SHUVRQ
�� 6KRZ�GHWDLOV�RI�SXUFKDVHV�IURP�WKDW�EXVLQHVV�IRU�HDFK�VXSSO\�FDWHJRU\�IRU�HDFK�RI�WKH�ODVW�WKUHH�����\HDUV�
�� ,QFOXGH�GHWDLOV�RI�QHJRWLDWHG�SD\PHQW�WHUPV�ZLWK�WKH�VXSSOLHUV�

��� 4XDOLW\�$VVXUDQFH�6\VWHP
�� ,I�WKH�EXVLQHVV�KDV�D�4XDOLW\�$VVXUDQFH�6\VWHP��XQGHUWDNH�D�UHYLHZ�RI�LW�WR�HQVXUH�WKDW�LW�LV�IXQFWLRQLQJ�LQ�DFFRUGDQFH�ZLWK�WKH�6\VWHPV�0DQXDO�
�� 3UHSDUH� D� OLVW� RI� WKH� FXVWRPHUV� RI� WKH� EXVLQHVV WKDW� KDYH� UHTXLUHG� WKH�EXVLQHVV� WR�KDYH�D�4XDOLW\�$VVXUDQFH�6\VWHP�
�� ,QFOXGH� GHWDLOV� RI� WKRVH� FXVWRPHUV¶� DXGLW� UHTXLUHPHQWV�� UHODWLYH� WR� WKH�4XDOLW\�$VVXUDQFH�6\VWHP�

��� 7UDGH�6HFUHWV
�� 3UHSDUH�D�OLVW�RI�DQ\�WUDGH�VHFUHWV�RI�WKH�EXVLQHVV���7KLV�PLJKW�UHODWH�WR�x UHFLSHVx DJUHHPHQWV�ZLWK�VXSSOLHUVx DJUHHPHQWV�ZLWK�VWDIIx DJUHHPHQWV�ZLWK�FXVWRPHUV
�� (QVXUH� WKDW�DOO� WUDGH�VHFUHWV�DUH�FXUUHQW�DQG�DUH�DSSURSULDWHO\�VLJQHG�DQG�DUH� ORFDWHG� LQ�D�VDIH�SODFH�
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��� 0DUNHWLQJ�6WUDWHJLHV
3UHSDUH�D�VXPPDU\�RI� WKH�VWUDWHJLHV�RI� WKH�EXVLQHVV�IRU�PDUNHWLQJ� WR� LW¶V�SUHVHQW�FXVWRPHU�EDVH�DQG� SRWHQWLDO� FXVWRPHUV�� � ,Q� SDUWLFXODU� KLJKOLJKW� WKH� VWUDWHJLHV� GHYHORSHG� IRU�PDUNHWLQJ� WR� ³$´�&ODVV�DQG�³%´�&ODVV�FXVWRPHUV�� �)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �0DUNHWLQJ�)RU�6PDOO�%XVLQHVV��

��� *RYHUQPHQW�$FFUHGLWDWLRQV
,I�WKH�EXVLQHVV�KDV�DQ\�$FFUHGLWDWLRQV�IURP�DQ\�*RYHUQPHQW�� 6WDWH�RU�)HGHUDO�� SUHSDUH�D�GHWDLOHG�OLVW�RI�VXFK�$FFUHGLWDWLRQV�

��� ([SRUW�0DUNHW�'HYHORSPHQW�1HJRWLDWLRQV
�� 'RHV�WKH�FRPSDQ\�DOUHDG\�H[SRUW",I� VR�� HQFORVH� D� VXPPDU\� RI� WKH� QDPHV�� DGGUHVVHV�� WHOHSKRQHV�� IDFVLPLOH� QXPEHUV�� HPDLO�DGGUHVV� DQG� FRQWDFW� QDPHV� RI� RYHUVHDV� FXVWRPHUV�� LQFOXGLQJ� GHWDLOV� RI� VDOHV� WR� WKRVH�FXVWRPHUV� RYHU� HDFK� RI� WKH� ODVW� WKUHH� ���� \HDUV�� � $OVR� VXPPDULVH� DQ\� SDUWLFXODU� SRLQWV�UHODWLQJ�WR�GHDOLQJ�ZLWK�HDFK�RI�WKRVH�FXVWRPHUV�
�� 3UHSDUH� D� OLVW� RI� DOO� RYHUVHDV� FRQWDFWV�� VXFK� DV�$XVWUDGH�� 6ROLFLWRUV��$FFRXQWDQWV��%DQNV��7UDGH�$VVRFLDWLRQV�HWF���WKDW�DUH�FXUUHQWO\�XVHG�
�� ,I�WKH�EXVLQHVV�LV�QRW�H[SRUWLQJ��EXW�KDV�FDUULHG�RXW�QHJRWLDWLRQV�IRU�WKH�VDOH�RI�SURGXFWV�WR�RYHUVHDV�FRXQWULHV��LQFOXGH�GHWDLOV�RI�x QDPHVx DGGUHVVHVx WHOHSKRQH�QXPEHUVx IDFVLPLOHV�QXPEHUVx HPDLO�DGGUHVVx FRQWDFWVIRU�HDFK�RI�WKH�SRWHQWLDO�FXVWRPHUV��WRJHWKHU�ZLWK�GHWDLOV�RI�WKH�W\SHV�RI�SURGXFWV�ZKLFK�\RX�DUH�SURSRVLQJ�WR�VHOO�WR�WKRVH�FXVWRPHUV�
�� ,QFOXGH� GHWDLOV� RI� DQ\� FRQWDFWV� LQ� RYHUVHDV� ORFDWLRQV� VXFK� DV� $XVWUDGH�� 6ROLFLWRUV��$FFRXQWDQWV��%DQNHUV��7UDGH�$VVRFLDWLRQV�HWF���ZLWK�ZKLFK�WKHUH�KDV�EHHQ�FRQWDFW�UHODWLYH�WR� QHJRWLDWLRQV� IRU� WKH� VDOH� RI� SURGXFW� RYHUVHDV� )RU� IXUWKHU� LQIRUPDWLRQ�� UHIHU� WR� 3DSHU�������� �([SRUWLQJ�2YHUYLHZ��

��� %XVLQHVV�3ODQ
5HYLHZ� WKH� RUJDQLVDWLRQ¶V� � SUHVHQW� %XVLQHVV� 3ODQ�� � $PHQG� LW� ZKHUH� DSSURSULDWH� WR� GHOHWH� DQ\�UHIHUHQFH�WR�WKH�FXUUHQW�RZQHUV�DQG�XSGDWH�WKH�%XVLQHVV�3ODQ��VR�WKDW�LW�FDQ�EH�PDGH�DYDLODEOH�WR�D�SURVSHFWLYH�SXUFKDVHU���)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �%XVLQHVV�3ODQ�2YHUYLHZ��
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��� 5HFRUGV
�� 7R�QHJRWLDWH�WKH�VDOH�RI�D�EXVLQHVV�DQG�REWDLQ�WKH�KLJKHVW�SRVVLEOH�SULFH��LW�ZLOO�EH�QHFHVVDU\�WR�VXEPLW�IXOO�GHWDLOV�RI�DOO�WKH�EXVLQHVV�UHFRUGV���7KHVH�ZLOO�LQFOXGH�LWHPV�VXFK�DV�x &DVK�%RRNVx %DQN�6WDWHPHQWVx %DQN�'HSRVLW�%RRNVx &KHTXH�%XWWVx &UHGLWRUV¶�,QYRLFHVx 'HEWRUV¶�,QYRLFHVx 'HEWRUV¶�$JHG�$QDO\VLVx &UHGLWRUV¶�$JHG�$QDO\VLVx 6WRFNWDNHx 6WRFN�5HFRUGLQJ�6\VWHPx -RXUQDOVx /HGJHUVx 3HULRGLF�)LQDQFLDO�$FFRXQWVx ,QFRPH�7D[�5HWXUQVx $QQXDO�)LQDQFLDO�$FFRXQWV
�� ,I�D�FRPSDQ\�x 0LQXWH�%RRNx 5HJLVWHUVx 'HFODUDWLRQV� UHODWLYH� WR� SD\PHQW� RI� LQFRPH� WD[�� 3D\� $V� <RX� *R� ,QVWDOPHQW�SD\PHQWV�DQG�3D\�$V�<RX�*R�:LWKKROGLQJ�� IRU�WKH�DPRXQW�ZLWKKHOG�IURP�VDODULHV�DQG�ZDJHVx )ULQJH�%HQHILWV�7D[x 3D\UROO�7D[x :RUN&DUH

��� 3RUWIROLR�$OORFDWLRQV
3UHSDUH�D�VXPPDU\�RI�WKH�SRUWIROLR�DOORFDWLRQV�WKURXJKRXW�WKH�EXVLQHVV�IRU�PDQDJHPHQW�DQG�VWDII�

��� &RUSRUDWH�&KDUW
3UHSDUH�D�&RUSRUDWH�&KDUW� IRU�DOO� VWDII� LQ� WKH�EXVLQHVV��VKRZLQJ� WKH�GLUHFW�ZRUN�UHVSRQVLELOLWLHV�DOORFDWLRQ�DQG�WKH�SRUWIROLR�DOORFDWLRQ�
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��� 0HHWLQJ�6WUXFWXUH
3UHSDUH�D�OLVW�RI�WKH�IRUPDO�PHHWLQJ�VWUXFWXUH�ZLWKLQ�WKH�EXVLQHVV��LQFOXGLQJ�

x :RUN�3ODQQLQJ�0HHWLQJVx :HHNO\�0DQDJHPHQW�0HHWLQJVx 0RQWKO\�0DQDJHPHQW�0HHWLQJVx *HQHUDO�6WDII�0HHWLQJVx %RDUG�RI�'LUHFWRUV�RU�%RDUG�RI�$GYLFH�0HHWLQJV
��� .H\�(PSOR\HHV

3UHSDUH�D�OLVW�RI�WKH�NH\�HPSOR\HHV�RI�WKH�EXVLQHVV�DQG�HQFORVH�D�FRS\�RI�WKHLU�FRQWUDFW�DQG�MRE�GHVFULSWLRQV�
��� )LQDQFLDO�,QIRUPDWLRQ

$VVHPEOH� WKH� ILQDQFLDO� LQIRUPDWLRQ� ZKLFK� ZLOO� KDYH� WR� EH� PDGH� DYDLODEOH� WR� D� SURVSHFWLYH�SXUFKDVHU���7KLV�ZLOO�LQFOXGH�
x 7UDGLQJ�DQG�3URILW�	�/RVV�$FFRXQWV�IRU�WKH�ODVW�WKUHH�����\HDUVx 'HWDLOHG�'HSDUWPHQWDOLVHG�7UDGLQJ�DQG�3URILW�	�/RVV�$FFRXQWV�IRU�WKH�ODVW�WKUHH�����\HDUVx ,QFRPH�7D[�5HWXUQV�IRU�WKH�ODVW�WKUHH�����\HDUVx 'HEWRUV¶�$JHG�$QDO\VLV�IRU�WKH�PRVW�UHFHQW�\HDUx &UHGLWRUV¶�$JHG�$QDO\VLV�IRU�WKH�PRVW�UHFHQW�\HDUx &DOFXODWLRQ�RI�:RUN�LQ�3URJUHVV�5HSRUWx 9DOXDWLRQ�RI�6WRFN�5HSRUWx .H\�3HUIRUPDQFH�,QGLFDWRUV�IRU�WKH�EXVLQHVVx &DOFXODWLRQ�RI�WKH�)XWXUH�0DLQWDLQDEOH�3URILW�(VWLPDWH�IRU�WKH�EXVLQHVV�DIWHU�DGMXVWPHQW�IRU�LWHPV� ZKLFK� DUH� DGMXVWHG� IURP� WKH� ILQDQFLDO� DFFRXQWV� LQ� WKH� SUHSDUDWLRQ� RI� IXWXUH�PDLQWDLQDEOH�SURILW�HVWLPDWHV

��� %XGJHWV�$QG�&DVKIORZ�)RUHFDVWV
(QFORVH�D�FRS\�RI�WKH�EXVLQHVV¶V�%XGJHWV�DQG�&DVKIORZ�)RUHFDVWV�

��� 5HDO�3URSHUW\
/LVW�DQ\�UHDO�HVWDWH�WR�EH�VROG��WRJHWKHU�ZLWK�WKH�6HOOHU¶V�YDOXDWLRQ�IRU�WKDW�SURSHUW\�
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��� 3ODQW�$QG�(TXLSPHQW�(WF
(QFORVH�D�OLVW�RI�DQ\�3ODQW�DQG�(TXLSPHQW��)L[WXUHV�DQG�)LWWLQJV��0RWRU�9HKLFOHV�HWF���WR�EH�VROG��WRJHWKHU�ZLWK�WKH�6HOOHU¶V�YDOXDWLRQV�IRU�WKRVH�DVVHWV�
3UHSDUH� D� OLVW� RI� DQ\�3ODQW� DQG�(TXLSPHQW�� )L[WXUHV� DQG�)LWWLQJV��0RWRU�9HKLFOHV� HWF��� WKDW� DUH�VXEMHFW� WR�/HDVH� RU�%LOO� RI� 6DOH�� � )RU� IXUWKHU� LQIRUPDWLRQ�� UHIHU� WR� 3DSHU� ������ � �)L[HG�$VVHW�&RQWURO��

��� :RUN&DUH�3UHPLXPV
6WDWH� WKH�:RUN&DUH�3UHPLXP�EHLQJ�SDLG��WRJHWKHU�ZLWK�WKH�FXUUHQW�FODLPV�SRVLWLRQ�� �)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �:RUN�&RYHU��

��� +LVWRULFDO�'DWD
,QFOXGH�D�VXPPDU\�RI�DQ\�KLVWRULFDO�GDWD�DVVRFLDWHG�ZLWK�WKH�EXVLQHVV�H�J��FRPPHQFHPHQW�GDWH��LPSRUWDQW� SHRSOH� ZKR� KDYH� ZRUNHG� LQ� WKH� EXVLQHVV� RU� KDYH� RZQHG� WKH� EXVLQHVV�� DQG� RWKHU�LQWHUHVWLQJ�LQIRUPDWLRQ�

��� 5HDVRQV�)RU�6HOOLQJ
,W�FDQ�EH�GHVLUDEOH�WR�KDYH�D�OLVW�RI�WKH�UHDVRQV�ZK\�\RX�ZDQW�WR�VHOO�WKH�EXVLQHVV�

��� /LDELOLWLHV�7R�%H�7DNHQ�2YHU
,I� LW� LV�SURSRVHG�WKDW�WKH�SXUFKDVHU�WDNHV�RYHU�DQ\�OLDELOLWLHV�RI�WKH�EXVLQHVV�� WKHQ�D�VXPPDU\�RI�WKHVH�VKRXOG�EH�SUHSDUHG�

��� ,I�$�&RPSDQ\�� )XOO�&RUSRUDWH�5HFRUGV
,I�WKH�EXVLQHVV�LV�D�FRPSDQ\��WKHQ�D�IXOO�GHFODUDWLRQ�ZLOO�QHHG�WR�EH�PDGH�WKDW�&RUSRUDWH�5HFRUGV��'LUHFWRUV¶�0LQXWHV��6KDUHKROGHUV¶�0LQXWHV�DQG�5HJLVWHUV�KDYH�EHHQ�SURSHUO\�PDLQWDLQHG�DQG�WKDW�$QQXDO�5HWXUQV�KDYH�EHHQ�ORGJHG�� �$Q�LQGLFDWLRQ�VKRXOG�EH�JLYHQ�DV�WR�ZKHWKHU�DQ�³,QWHUSRVHG�(QWLW\�(OHFWLRQ´�KDV�EHHQ�PDGH���2QFH�PDGH�WKH�HOHFWLRQ�LV�LUUHYRFDEOH���)RU�IXUWKHU�LQIRUPDWLRQ��UHIHU�WR�3DSHU�������� �7D[DWLRQ�7UHDWPHQW�2I�7UXVWV��
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��� 'HFODUDWLRQ�7KDW�$OO�5HWXUQV�+DYH�%HHQ�/RGJHG
7KH�6HOOHU� VKRXOG�SUHSDUH�D�'HFODUDWLRQ� WKDW�DOO� ,QFRPH�7D[��)ULQJH�%HQHILWV�7D[��:RUN&RYHU��3D\UROO�7D[�5HWXUQV� HWF���KDYH�EHHQ� ORGJHG�DQG� WKDW�DOO�SD\PHQWV� WKDW�DUH�QHFHVVDU\� IRU�DQ\�RI�WKRVH�WD[HV�KDYH�EHHQ�SDLG�

��� &RPSDQ\�� (QYLURQPHQWDO�,VVXHV�'HFODUDWLRQ
+DV�WKH�FRPSDQ\�FRPSOLHG�ZLWK�DOO�(QYLURQPHQWDO�/DZV"��,I�QRW��LQ�ZKDW�DUHDV�KDV�WKHUH�EHHQ�QRQ�FRPSOLDQFH"

��� ,I�$�&RPSDQ\�� 7UDGH�3UDFWLFHV�/HJLVODWLRQ�'HFODUDWLRQ
7KH� 6HOOHU� VKRXOG� SUHSDUH� D� GHFODUDWLRQ� WKDW� WKH� FRPSDQ\� KDV� DELGHG� E\� DOO� 7UDGH� 3UDFWLFHV�/HJLVODWLRQ�UHTXLUHPHQWV�

��� $GMXVWPHQWV
/LVW� GHWDLOV� RI� DQ\� DGMXVWPHQWV� WKDW� ZLOO� KDYH� WR� EH� PDGH� LQ� WKH� VHWWOHPHQW� UHODWLYH� WR� SUH�SD\PHQWV��UDWHV��LQVXUDQFH�HWF�

��� .H\�6WUDWHJLF�$GYDQWDJHV�&RPSHWLWLYH�$GYDQWDJHV
�� 3UHSDUH�D�OLVW�RI�WKH�NH\�VWUDWHJLF�DGYDQWDJHV�RI�WKH�EXVLQHVV��RXWOLQLQJ�ZK\�WKH�EXVLQHVV�LV�DQ�RXWVWDQGLQJ�SXUFKDVH�
�� 3UHSDUH�D�OLVW�RI�WKH�FRPSHWLWLYH�DGYDQWDJHV�RI�WKH�EXVLQHVV���:KDW�FRPSHWLWLYH�DGYDQWDJHV�GRHV�WKH�EXVLQHVV�KDYH"

��� %XVLQHVV�1DPH
&KHFN�WKDW�WKH�QDPH XQGHU�ZKLFK�WKH�EXVLQHVV�RSHUDWHV�LV�UHJLVWHUHG�DV�D�%XVLQHVV�1DPH�

��� )UDQFKLVH
,I�WKH�EXVLQHVV�LV�D�IUDQFKLVH�
�� 0DNH�DYDLODEOH�D�FRS\�RI�WKH�)UDQFKLVH�$JUHHPHQW�
�� &RQWDFW� WKH�)UDQFKLVRU� DQG� HQTXLUH� DERXW� WKH� FRQGLWLRQV� SHUWDLQLQJ� WR� WKH� WUDQVIHU�RI� WKH�)UDQFKLVH�
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��� 3URSRVHG�$SSRUWLRQPHQW
/LVW�GHWDLOV�RI�WKH�SURSRVHG�DSSRUWLRQPHQW�RI�WKH�VDOH�SULFH�IRU�WKH�EXVLQHVV�

��� 8QLW�7UXVW
�� +DV�WKH�8QLW�7UXVW�HYHU�UHVROYHG�WR�EH�D�)DPLO\�7UXVW"
�� +DV�WKDW�UHVROXWLRQ�HYHU�EHHQ�UHYRNHG"���$�8QLW�7UXVW�FDQ�RQO\�UHYRNH�WKH�UHVROXWLRQ�WR�EH�D)DPLO\�7UXVW�RQFH��
�� ,I� WKH�8QLW�7UXVW�KDV�UHVROYHG�WR�EH�D�)DPLO\�7UXVW�DQG�KDV�QHYHU�SUHYLRXVO\�UHYRNHG�WKDW�UHVROXWLRQ��LW�LV�UHFRPPHQGHG�WKDW�\RX�VHHN�SURIHVVLRQDO�DGYLFH�RQ�WKH�FRQVHTXHQFHV�EHIRUH�DJUHHLQJ�WR�UHYRNH�WKH�UHVROXWLRQ�
�� $�SXUFKDVHU� RI�8QLWV� LQ� WKH�8QLW�7UXVW�ZLOO� SUREDEO\�ZDQW� WKH� UHVROXWLRQ� WR�EH� D�)DPLO\�7UXVW� UHYRNHG� EHFDXVH� DQ\� GLVWULEXWLRQV� RWKHU� WKDQ� WR� WKH� 7HVW� ,QGLYLGXDO� RU� WKH� 7HVW�,QGLYLGXDO¶V�'HHPHG�)DPLO\�ZLOO�EH�WD[HG�DW�������

��� 3URIHVVLRQDO�$GYLFH
7KHUH�DUH�PDQ\�WUDSV�UHODWLQJ�WR�WKH�PRVW�WD[�HIIHFWLYH�ZD\�WR�VHOO�D�EXVLQHVV���,W�LV�UHFRPPHQGHG�WKDW�\RX�REWDLQ�DGYLFH�IURP�D�3URIHVVLRQDO�$FFRXQWDQW�RU�6ROLFLWRU�SULRU�WR�VLJQLQJ�DQ\�GRFXPHQWV�UHODWLQJ�WR�WKH�VDOH�
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/,1.6�
3DSHU������ )L[HG�$VVHW�&RQWURO3DSHU������ 6\VWHPV�)RU�%XVLQHVV3DSHU������ 6XQGU\�'HEWRUV3DSHU������ 6WRFN�0DQDJHPHQW3DSHU������ 6XQGU\�&UHGLWRUVC3DSHU������ :RUN�&RYHU3DSHU������ 0DUNHWLQJ�)RU�6PDOO�%XVLQHVV3DSHU������ %XVLQHVV�3ODQ�2YHUYLHZ3DSHU������ 7D[DWLRQ�7UHDWPHQW�2I�7UXVWV3DSHU������ ([SRUWLQJ�2YHUYLHZ3DSHU������ &XVWRPHU�'DWDEDVH


